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,QMHFWLRQ WLPLQJ LV WKH PRVW LPSRUWDQW SDUDPHWHU DIIHFWLQJ GLHVHO HQJLQH SHUIRUPDQFH 6HYHUDO UHVHDUFKHUV KDYH
FRQGXFWHGHQJLQHWHVWVRQFRPSUHVVLRQLJQLWLRQHQJLQHZLWKGLIIHUHQWIXHOVDWGLIIHUHQWLQMHFWLRQWLPLQJDQGLQMHFWLRQ
SUHVVXUH>@$GYDQFLQJRUUHWDUGLQJWKHLQMHFWLRQWLPLQJFKDQJHWKHSRVLWLRQRIWKHSLVWRQDQGF\OLQGHUSUHVVXUHDQG
WHPSHUDWXUH LQVLGH WKHFRPEXVWLRQFKDPEHU5HWDUGHG LQMHFWLRQ WLPLQJVKRZHGVLJQLILFDQW UHGXFWLRQ LQGLHVHO1R[
DQG ELRGLHVHO1R[ >@	  >@ &\OLQGHU SUHVVXUH DQG WHPSHUDWXUH JUDGXDOO\ GHFUHDVHZKHQ LQMHFWLRQ WLPLQJV DUH
UHWDUGHG>@7KHHIIHFWRIIXHOLQMHFWLRQWLPLQJZLWKZDVWHFRRNLQJRLODVDQDOWHUQDWLYHWRGLHVHOLQGLUHFWLQMHFWLRQ
GLHVHOHQJLQHKDVEHHQLQYHVWLJDWHGDQGWKDWDQDGYDQFHGLQMHFWLRQWLPLQJRIE7'&KDVVKRZQEHWWHUHIILFLHQF\
UHGXFHG&2DQGKLJKHU1R;HPLVVLRQVKDVEHHQ UHSRUWHG ,WKDVEHHQ UHSRUWHG WKDW UHWDUGHG LQMHFWLRQ WLPLQJDQG
LQFUHDVHG LQMHFWLRQSUHVVXUH KDV IDYRUHG LPSURYHG WKHSHUIRUPDQFHZLWKELRGLHVHO IXHOOHGGLHVHO HQJLQH >@7KH
&RPEXVWLRQFKDPEHURIDQHQJLQHSOD\VDPDMRUUROHGXULQJWKHFRPEXVWLRQRIZLGHYDULHW\RIIXHOVXVHG,QWKLV
FRQWH[WPDQ\UHVHDUFKHUVSHUIRUPHGERWKH[SHULPHQWDODQGVLPXODWLRQDQDO\VLVRQ WKHXVHRIYDULRXVFRPEXVWLRQ





EUDNH VSHFLILF IXHO FRQVXPSWLRQ >@ ,PSURYHPHQW LQ DLU HQWUDLQPHQW ZLWK LQFUHDVHG VZLUO DQG LQMHFWLRQ ZHUH
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(IIHFWRILQMHFWLRQWLPLQJRQSUHVVXUH

)LJXUH  UHSUHVHQW SUHVVXUH YDULDWLRQV DJDLQVW FUDQN DQJOH 7KLV SURYLGHV FRPSDULVRQ IRU SUHVVXUH SURILOH
DJDLQVWFUDQNDQJOHZLWKGLIIHUHQWLQMHFWLRQWLPLQJIRUGLIIHUHQWSLVWRQERZOJHRPHWULHV,WPD\EHREVHUYHGWKDWWKH
DQJOHDWZKLFKWKHUDLVHLQSUHVVXUHLVGLIIHUHQWIRUFDVHVXQGHUFRQVLGHUDWLRQ,WPD\DOVREHREVHUYHGWKDWWKDWWKH
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,Q WKLV VHFWLRQ HIIHFWV RI VSOLW LQMHFWLRQ YDULRXV FRPEXVWLRQ FKDPEHU FRQILJXUDWLRQV DQG VZLUO UDWLRV RQ WKH
SHUIRUPDQFH RI GLHVHO HQJLQH DUH SUHVHQWHG LQ WKH IROORZLQJ VHFWLRQ)LJ WR  UHSUHVHQWV SUHVVXUH YDULDWLRQ




SLVWRQERZO& WKLV LQFUHDVHV LJQLWLRQGHOD\7KH LQFUHDVHG LJQLWLRQGHOD\ LPSURYHVDLU IXHOPL[WXUH IRUPDWLRQDQG
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DUH DV IROORZV WKH FDOFXODWHG FRPEXVWLRQ DQGSHUIRUPDQFH SDUDPHWHUV H[KDXVW1R[ IRU WKH VLQJOH LQMHFWLRQ FDVH
VKRZHGDJRRGDJUHHPHQWZLWKWKHFRUUHVSRQGLQJWKHRUHWLFDOYDOXH
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7KHORZHVW1R[HPLVVLRQUHODWHGWRWKH&$'&$'&$'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